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SSR Cycle – 3
Criterion VI – Governance, Leadership and Management 
6.4 Financial Management and Resource Mobilization 

QlM 6.4.1. Institution conducts internal and external financial audits regularly

Enumerate the various internal and external financial audits carried out during the last five years with the mechanism for settling audit objections within a maximum of 500 words

Response
The Institutional accounts are audited regularly by both internal and statutory audits. An effective internal audit analysis is carried out periodically to improve the institutional practices of the college by the Finance and Property Committee.  The Principal, The Vice-Principal, Bursar and four members elected by the Governing council of the college are the members of the Finance and Property Committee. 
Internal audit is carried out by Mr. I. Daniel Selvaraj, Chartered Accountant, Manohar Chowdhry & Associates annually. All the audit reports are placed before the Finance and Property Committee for its ratification and approval and then submitted to the Governing Council of the college for its approval.
External audit is done by Government Auditors through Regional Joint Directorate of Collegiate Education, Madurai annually. There has been no major audit objection from both internal and external audits so far. The minimal audit objections are rectified. The approved audit reports are sent to the competent authorities like the Registrar of Societies and Income-Tax Departments. 
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